
AT A GLANCE 

Tactically Investing in Fixed Income

Pacer Trendpilot® US Bond ETF (PTBD) (%) Tracks the Pacer Trendpilot® US Bond Index

As of 
12/31/23

Fund  
Inception

Since  
Inception YTD

1  
Month

3  
Month

1  
Year

3  
Year

PTBD 10/22/19

NAV -0.36 9.10 3.78 7.09 9.10 -4.45

Market 
Price

-0.39 8.82 3.56 7.30 8.82 -4.71

Annual total expenses: 0.60%

Source: US Bank 
PERFORMANCE QUOTED REPRESENTS PAST 
PERFORMANCE AND DOES NOT GUARANTEE FUTURE 
RESULTS. YOU CANNOT INVEST DIRECTLY IN AN INDEX. 
Investment return and principal value will fluctuate, so shares 
may be worth more or less when redeemed or sold. Current 
performance may be lower or higher than the performance 
quoted. Visit http://www.paceretfs.com for the most recent 
month-end performance. Returns less than 1 year are 
cumulative. Returns greater than 1 year are annualized. 

As yields and interest rates continue to rise, investors seeking a distinctive fixed income investment opportunity can consider a strategy that 
aims to deliver both income and capital preservation.

Pacer Trendpilot US Bond ETF (PTBD) 
An objective, rules-based strategy that uses trend following to navigate fixed income market trends. The strategy rotates between High Yield 
Corporate Bonds and 7-10 Year Treasury Bonds based on three indicators.

Hypothetical Growth of $10,000 
as of 12/31/23
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Index returns are for illustrative purposes only. Index performance does not reflect any management fees, transaction costs or expenses. On 1/31/2023, the 
underlying exposure index components changed to the iBoxx USD Liquid High Yield Index and iBoxx USD Treasuries 7-10 Year Index.

Data as of 12/31/23

$11,267.88

$9,752.75

$9,338.87

Pacer Trendpilot US Bond Index 
Bloomberg Barclays US Aggregate Bond Total Return Index 

iBoxx USD Liquid High Yield Index 
iBoxx USD Treasuries 7-10 Year Index

Chart(s) Source: Bloomberg
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Modified Duration 
Bloomberg Barclays US Aggregate Bond Total Return Index as of 12/31/23

Yield to Worst 
Bloomberg Barclays US Aggregate Bond Total Return Index as of 12/31/23

$10,604.65



PACER ETFs
877-337-0500 § www.paceretfs.com

Trendpilot® is a registered trademark of Index Design Group, LLC. 
 
Distributor: Pacer Financial, Inc., member FINRA, SIPC, an affiliate of  
Pacer Advisors, Inc. 
 
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED 

PCR200930_PTBD_SI  12/31/23

Before investing you should carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and other 
information is in the prospectus. A copy may be obtained by visiting www.paceretfs.com or calling 1-877-337-0500. Please read 
the prospectus carefully before investing. 
 
An investment in the Funds is subject to investment risk, including the possible loss of principal. Pacer ETF shares may be bought and sold on an exchange 
through a brokerage account. Brokerage commissions and ETF expenses will reduce investment returns. There can be no assurance that an active trading market 
for ETF shares will be developed or maintained. The risks associated with these funds are detailed in the prospectus and could include factors such as calculation 
methodology risk, ETF risks, fixed income risk, government obligations risk, high yield risk, management risk, passive investment risk, tracking risk, trend lag risk 
and other special risks of exchange traded funds. 
 
When investing in high yield, high risk securities, the Fund will generally hold a representative sample of the securities in the Index whose risk, return and other 
characteristics closely resemble, in the judgment of the Sub-Adviser, Vident Investment Advisory, those of the Index as a whole. While intended to allow the Fund 
to closely track the Index, use of this approach may cause the Fund’s performance to deviate from that of the Index. 
 
Weighted average coupon is the par-weighted average coupon rate paid by all bonds in the index.  
Average years to maturity is the average number of years to describe maturities in a portfolio of debt securities, including corporate debt and municipal bonds. 
Modified Duration is a measure of how sensitive the price of a bond is to interest rate change. 
Yield to Maturity is the total return anticipated on a bond if the bond is held until it matures.
Yield to Worst is the bond yield computed by using the lower of either the yield to maturity or the yield to call on every possible call date. 
The Bloomberg Barclay US Aggregate Bond Index is a broad-market index designed to represent the fixed income universe in the U.S. 
 
The Pacer Trendpilot® US Bond Index (the “Index”) is the property of Index Design Group, LLC which has contracted with S&P Opco, LLC (a subsidiary of S&P Dow 
Jones Indices LLC) to calculate and maintain the Index. The Index is based in part on the iBoxx $ Liquid High Yield Index and the iBoxx $ Treasuries 7-10 Year 
Index, which are index products of S&P Dow Jones Indices or its affiliates (collectively, “S&P DJI”), but the Index is not sponsored by S&P DJI. S&P DJI will not 
be liable for any errors or omissions in calculating the Index. “Calculated by S&P Dow Jones Indices” and the related stylized mark(s) are service marks of S&P 
Dow Jones Indices and have been licensed for use by Index Design Group, LLC. S&P® and iBoxx® are registered trademarks of S&P DJI, and Dow Jones® is a 
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). 
 
Pacer Advisors, Inc. is the fund advisor. Vident Investment Advisory is the fund sub-adviser. Vident Investment Advisory, LLC is registered as an investment advisor 
with the SEC and only conducts business in states where it is properly notice filed or is excluded from registration requirements. 
 
© 2024, Pacer Financial, Inc., All rights reserved.

• Designed to track the performance of U.S. dollar-denominated, high-yield corporate bonds. 
• Qualifying securities must have a below-investment-grade rating. 
• A high-yield corporate bond can return higher yields than most other fixed-income debt  
 securities, but with greater risk.

iBoxx USD Treasuries 7-10 Year Index:

Source: FactSet, Bloomberg

Weighted Average 
Coupon

5.90%

Average Years to 
Maturity

5.18

Modified Duration 3.08

Yield to Maturity 7.61%

iBoxx USD Liquid High Yield Index:

• Designed to measure the performance of U.S. Treasury bonds maturing in 7 to 10 years. 
• Treasury bonds are marketable, fixed income U.S. government debt securities. 
• Treasury bonds issue interest payments semi-annually. 

Source: FactSet, Bloomberg

Weighted Average 
Coupon

2.67%

Average Years to 
Maturity

8.39

Modified Duration 7.26

Yield to Maturity 3.88%

To learn more about how to incorporate PTBD into your portfolio, contact 
your financial advisor or visit www.paceretfs.com.

Data as of 12/31/23


