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The Pacer US Large Cap Cash Cows Growth Leaders (COWG) Index uses free cash flow margin (free cash flow/sales) to target companies that generate 
high free cash flow, while self-financing their growth initiatives, better positioning them for stronger long-term potential.

COWG Index vs Other Large Growth Indexes 
Magnificent Seven Concentration (%) as of 3/31/26
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Since early 2023, the stock market has been heavily overconcentrated among some of the biggest companies. A lot of traditional growth indexes share 
significant overlap with each other. The COWG Index has much less exposure overlap compared to other growth benchmarks.

Calendar Year Magnificent Seven Contribution (%) 
2023 - 2025

Source: FactSet, Pacer Advisors.  
PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS. YOU CANNOT INVEST DIRECTLY IN AN INDEX.

During this time period, the COWG Index achieved strong performance 
without heavy reliance on the Magnificent Seven names.

Calendar Year Non-Magnificent Seven Contribution (%) 
2023 - 2025
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NASDAQ-100 
Index 100.00 58.54 53.60 18.98

Russell 1000 
Growth 58.54 100.00 72.17 14.80

S&P 500  
Growth 53.60 72.17 100.00 12.36

COWG Index 18.98 14.80 12.36 100.00
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Distributor: Pacer Financial, Inc., member FINRA, SIPC, an affiliate of  
Pacer Advisors, Inc. 
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED 
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Before investing you should carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and other 
information is in the prospectus. A copy may be obtained by visiting www.paceretfs.com or calling 1-877-337-0500. Please 
read the prospectus carefully before investing. 
 
An investment in the Funds is subject to investment risk, including the possible loss of principal. Pacer ETF shares may be bought and sold on an exchange
through a brokerage account. Brokerage commissions and ETF expenses will reduce investment returns. There can be no assurance that an active trading market
for ETF shares will be developed or maintained. The risks associated with this fund are detailed in the prospectus and could include factors such as calculation
methodology risk, concentration risk, diversification risk, equity market risk, ETF risks, growth investing risk, high portfolio turnover risk, large-capitalization investing risk, 
passive investment risk, tracking risk, sector risk, and/or special risks of exchange traded funds. 

The Pacer US Large Cap Cash Cows Growth Leaders Index was released on 12/19/22. 

Russell 1000 Growth Index is a market-capitalization weighted index representing approximately 1000 large- and mid cap growth stocks in the Russell 3000 Index.
S&P 500 Growth Index measures constituents from the S&P 500 that are classified as growth stocks based on three factors: sales growth, the ratio of earnings
change to price, and momentum.
The Nasdaq-100 Index is made up of equity securities issued by 100 of the largest non-financial companies listed on the Nasdaq stock exchange. 
Magnificent 7 refers to a group of seven of the largest and most influential tech companies in the world, known for their strong performance and market dominance. 
These companies are typically Alphabet, Amazon, Apple, Meta Platforms, Microsoft, Nvidia, and Tesla. 

Frank Russell Company ("Russell") is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark
of Frank Russell Company. Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and / or Russell ratings or
underlying data and no party may rely on any Russell Indexes and / or Russell ratings and / or underlying data contained in this communication. No further
distribution of Russell Data is permitted without Russell’s express written consent. Russell does not promote, sponsor or endorse the content of this
communication. 

The Russell 1000 Growth Index (the “Index”) is a trademark of Frank Russell Company (“Russell”) and has been licensed for use by Index Design Group, LLC
(“IDG”). The Pacer US Large Cap Cash Cows Growth Leaders Index is not in any way sponsored, endorsed, sold or promoted by Russell or the London Stock
Exchange Group companies (“LSEG”) (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction, warranty or representation 
whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the Index (upon which the Pacer US Large Cap Cash Cows Growth Leaders 
Index is based), (ii) the figure at which the Index is said to stand at any particular time on any particular day or otherwise, or (iii) the suitability of the Index for the purpose 
to which it is being put in connection with the Pacer US Large Cap Cash Cows Growth Leaders Index. None of the Licensor Parties have provided or will provide any 
financial or investment advice or recommendation in relation to the Index to IDG or to its clients. The Index is calculated by Russell or its agent. None of the Licensor 
Parties shall be (a) liable (whether in negligence or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein. 
 
Pacer Cash Cows ETFsTM and Cash Cows Index® are registered trademarks of Index Design Group, LLC. 
 
© 2026, Pacer Financial, Inc., All rights reserved.

To learn more about how to incorporate COWG into your portfolio, contact 
your financial advisor or visit www.paceretfs.com.

Performance (%) as of 3/31/26

Source: US Bank.  
Returns less than 1 year are cumulative. Returns greater than 1 year are annualized.  
Performance quoted represents past performance and does not guarantee future results. Investment return and principal value will fluctuate, so shares may 
be worth more or less when redeemed or sold. Current performance may be lower or higher than the performance quoted. Visit  
http://www.paceretfs.com for the most recent month-end performance. Index returns are for illustrative purposes only. Index performance does not reflect 
any management fees, transaction costs, or expenses. You cannot invest directly in an index.  
NAV (net asset value) is the value of one share of the Fund calculated daily. The NAV return is based on the NAV of the Fund. It may not reflect the actual return for the 
investor.  
Market Price is the price investors can buy and sell ETF shares for in the stock market and is used to calculate market return. It is based on the price at the listed 
exchange market close. This is when NAV is determined for most ETFs. If shares trade at another time, the return may differ. Market and NAV returns assume that 
dividends and capital gain distributions have been reinvested in the Fund at Market Price and NAV respectively.

Total Returns (%) as of 3/31/26 Total Returns (%) as of 3/31/26

Ticker
Total  

Expenses
Fund  

Inception 1 Month 3 Month YTD 1 Year 3 Year 5 Year
Since Fund 
Inception

Pacer US Large Cap Cash 
Cows Growth Leaders ETF COWG 0.49% 12/21/22

NAV -4.41 -4.10 -4.10 9.98 18.37 N/A 17.15

Market 
Price

-4.39 -4.15 -4.15 9.94 18.40 N/A 17.15

Pacer US Large Cap Cash Cows Growth Leaders Index -4.37 -3.99 -3.99 10.58 18.97 N/A 17.72


