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The Pacer Global Cash Cows Dividend (GCOW) Index uses free cash flow yield (free cash flow/
enterprise value) and a dividend screen to seek to identify high quality global companies paying 
consistent dividends and trading at a discount.

GCOW Index vs Other Global Indices 
U.S. Concentration (%) as of 3/31/26
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Source(s): Left: Pacer Advisors, FactSet and Bloomberg. Right: Pacer Advisors, FactSet. 

Quality and Income Comparison 
as of 3/31/26

Source: FactSet, Pacer Advisors.  
PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS. YOU CANNOT INVEST DIRECTLY IN AN INDEX. DIVIDENDS ARE NOT GUARANTEED.
Free cash flow yield is an internal statistic and does not constitute investor yield.

During this time period, the GCOW Index achieved strong performance 
without heavy reliance on U.S. equities.

 S&P 500 
 MSCI All  

Country World 
 FTSE All-World 

Index 
 Pacer Global Cash 

Cows Dividend Index 

Free Cash  
Flow Yield

2.66 2.85 2.89 5.36

Dividend  
Yield

1.21 1.70 1.75 4.22

Price/ 
Earnings

26.11 21.86 21.70 16.22

The GCOW Index rebalances semi-annually and has a 
higher free cash flow yield, higher dividend yield, and 
lower price/earnings compared to each benchmark 
index.

Global Indices Overlap Matrix (%) 
as of 3/31/26

 S&P 500 
 MSCI All  

Country World 
 FTSE All-World 

Index GCOW Index

S&P 500 100.00 61.28 57.41 5.39

MSCI All 
Country 
World

61.28 100.00 92.64 7.72

FTSE 
All-World 
Index

57.41 92.64 100.00 7.24

GCOW 
Index 5.39 7.72 7.24 100.00
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The GCOW Index has much less exposure overlap to the S&P 500 compared to traditional global indices, which share significant overlap 
with each other.
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Distributor: Pacer Financial, Inc., member FINRA, SIPC, an affiliate of  
Pacer Advisors, Inc. 
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED 
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Before investing you should carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and other 
information is in the prospectus. A copy may be obtained by visiting www.paceretfs.com or calling 1-877-337-0500. Please 
read the prospectus carefully before investing. 
 
An investment in the Funds is subject to investment risk, including the possible loss of principal. Pacer ETF shares may be bought and sold on an exchange through a 
brokerage account. Brokerage commissions and ETF expenses will reduce investment returns. There can be no assurance that an active trading market for ETF shares 
will be developed or maintained. The risks associated with this fund are detailed in the prospectus and could include factors such as calculation methodology risk, 
concentration risk, currency exchange rate risk, diversification risk, equity market risk, ETF risks, foreign securities risk, geographic concentration risk, large-capitalization 
investing risk, passive investment risk, sector risk, style risk, tracking risk, and/ or special risks of exchange traded funds.

Dividend yield is the annual percentage of return earned by an investor on a common or preferred stock. The yield is calculated by dividing the amount of the 12 month 
dividends per share by the current market price per share of the stock. There is no guarantee dividends will be paid.
Price to earning ratio (P/E ratio) is a fundamental measure used to determine if an investment is valued appropriately. Each holding’s P/E is the latest closing price 
divided by the latest fiscal year’s earnings per share. Negative P/E ratios are excluded from this calculation.
MSCI ACWI Index captures large and mid cap representation across Developed Markets (DM) and Emerging Markets (EM) countries. The index covers approximately 
85% of the global investable equity opportunity set.
FTSE All World Index is a market-capitalization weighted index representing the performance of the large and mid cap stocks from the FTSE Global Equity Index Series 
(GEIS).
S&P 500 Index is a popular gauge of large-cap U.S. equities and includes 500 leading companies, capturing approximately 80% coverage of available market 
capitalization.

FTSE International Limited (“FTSE”) © FTSE 2022. “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited 
under licence. All rights in the FTSE indices and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or 
omissions in the FTSE indices and / or FTSE ratings or underlying data and no party may rely on any FTSE indices, ratings and / or data underlying data contained in this 
communication. No further distribution of FTSE Data is permitted without FTSE’s express written consent. FTSE does not promote, sponsor or endorse the content of this 
communication 
 
Pacer Cash Cows ETFsTM and Cash Cows Index® are registered trademarks of Index Design Group, LLC. 
 
© 2026, Pacer Financial, Inc., All rights reserved.

To learn more about how to incorporate GCOW into your portfolio, contact 
your financial advisor or visit www.paceretfs.com.

Performance (%) as of 3/31/26

Source: US Bank.  
Returns less than 1 year are cumulative. Returns greater than 1 year are annualized.  
Performance quoted represents past performance and does not guarantee future results. Investment return and principal value will fluctuate, so shares may 
be worth more or less when redeemed or sold. Current performance may be lower or higher than the performance quoted. Visit  
http://www.paceretfs.com for the most recent month-end performance. Index returns are for illustrative purposes only. Index performance does not reflect 
any management fees, transaction costs, or expenses. You cannot invest directly in an index.  
NAV (net asset value) is the value of one share of the Fund calculated daily. The NAV return is based on the NAV of the Fund. It may not reflect the actual return for the 
investor.  
Market Price is the price investors can buy and sell ETF shares for in the stock market and is used to calculate market return. It is based on the price at the listed 
exchange market close. This is when NAV is determined for most ETFs. If shares trade at another time, the return may differ. Market and NAV returns assume that 
dividends and capital gain distributions have been reinvested in the Fund at Market Price and NAV respectively.

Total Returns (%) as of 3/31/26 Total Returns (%) as of 3/31/26
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Pacer Global Cash 
Cows Dividend ETF GCOW 0.60% 2/22/16

NAV -2.27 12.46 12.46 30.59 16.77 13.72 10.15 10.75

Market  
Price

-1.83 13.23 13.23 31.31 16.92 13.78 10.13 10.80

Pacer Global Cash Cows Dividend Index -2.40 12.51 12.51 31.73 17.68 14.60 11.06 11.69


