
A SYSTEMATIC WITHDRAWAL PLAN COMPARISON

The market offers a variety of 
income solutions for your clients. 
A systematic withdrawal plan 
(SWP) is a commonly used method 
for generating income using a 
portfolio dedicated to growth.  
 
 
To the right is an example that shows a systematic 
withdrawal plan comparison of the Pacer Global Cash 
Cows Dividend Index versus the FTSE Developed 
Large-Cap Index. Both Indexes start with a $100,000 
investment and a $4,000 systematic withdrawal taken 
at the end of the calendar year, adjusted for inflation. 

Calendar  
Year

Investment 
Return1

Systematic  
Withdrawal2

Year End 
Index  

Account 
Value3

 Withdrawal  
Rate

2004 $100,000

2005 4.53% $4,000 $100,533 3.83%

2006 32.15% $4,079 $128,773 3.07%

2007 22.19% $4,257 $153,096 2.71%

2008 -30.16% $4,304 $102,616 4.03%

2009 37.87% $4,386 $137,091 3.10%

2010 12.49% $4,434 $149,779 2.88%

2011 3.64% $4,587 $150,638 2.96%

2012 10.53% $4,669 $161,832 2.80%

2013 22.15% $4,727 $192,955 2.39%

2014 5.28% $4,788 $198,357 2.36%

2015 -2.66% $4,809 $188,279 2.49%

2016 8.72% $4,890 $199,811 2.39%

2017 21.13% $4,999 $237,037 2.07%

2018 -7.65% $5,106 $213,797 2.33%

2019 18.09% $5,208 $247,275 2.06%

2020 -3.73% $5,266 $232,795 2.21%

12/31/21 14.10% $5,631 $259,983 2.12%

Investment 
Return4

Systematic  
Withdrawal2

Year End  
Index  

Account  
Value3

Withdrawal  
Rate

 $100,000 

8.58%  $4,000  $104,582 3.68%

21.11%  $4,079  $122,575 3.22%

10.77%  $4,257  $131,518 3.14%

-39.93%  $4,304  $74,701 5.45%

30.22%  $4,386  $92,887 4.51%

10.79%  $4,434  $98,479 4.31%

-5.06%  $4,587  $88,909 4.91%

16.96%  $4,669  $99,317 4.49%

26.07%  $4,727  $120,477 3.78%

5.21%  $4,788  $121,967 3.78%

-0.47%  $4,809  $116,586 3.96%

8.04%  $4,890  $121,074 3.88%

23.80%  $4,999  $144,891 3.34%

-7.82%  $5,106  $128,459 3.82%

28.33%  $5,208  $159,649 3.16%

17.48%  $5,266  $182,282 2.81%

21.76%  $5,631  $216,313 2.54%

Average:  
8.70%

Total:  
$80,142

Average:  
8.78%

Total:  
$80,142

Pacer Global Cash Cows Dividend Index 
Ending account value: $259,983

FTSE Developed Large-Cap Index 

Ending account value: $216,313

Data as of 12/31/21

PAST PERFORMANCE IS NOT INDICATIVE  
OF FUTURE RESULTS. YOU CAN NOT INVEST IN AN INDEX.  
(1)Net of fees  
(2)Withdrawals are taken at the end of each calendar year 

(3)After return and withdrawal 
(4)Gross of fees 
Inflation numbers are based on the Consumer Price Index.  
Source: FTSE Russell 
Calculations for the Pacer Global Cash Cows Dividend Index and 
FTSE Developed Large-Cap Index are by Pacer Advisors, using data 
provided by FTSE Russell.  
The hypothetical backtested index performance of the Pacer Global 
Cash Cows Dividend Index is shown net of fees and reflects the 
reinvestment of dividends. The annual total expense is 0.60%. The 
Index was released on 1/25/16. Any data shown prior to this date 
is hypothetical, retrospectively calculated, and is based on rules-
based criteria applied retroactively with the benefit of hindsight 
and knowledge of factors that may have positively affected its 
performance, and cannot account for all financial risk or market and 
economic factors that may affect the actual performance. The actual 
performance of the Index may vary significantly from the backtested 
Index data. The start date for this data was chosen based on the 
validity of the fundamental data of the FTSE Developed Large-Cap 
Index. The results shown are hypothetical and do not reflect actual 
returns.

FOR INVESTMENT PROFESSIONAL USE ONLY. NOT FOR USE 
WITH THE INVESTING PUBLIC.



PACER ETFs
877-337-0500 § www.paceretfs.com

Distributor: Pacer Financial, Inc., member FINRA, SIPC, an affiliate of Pacer Advisors, Inc. 
 
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED 

Before investing you should carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and other information is in the prospectus.  
A copy may be obtained by visiting www.paceretfs.com or calling 1-877-337-0500. Please read the prospectus carefully before investing. 

An investment in the Funds is subject to investment risk, including the possible loss of principal. Pacer ETF shares may be bought and sold on an exchange through a brokerage account. Brokerage commissions and ETF 
expenses will reduce investment returns. There can be no assurance that an active trading market for ETF shares will be developed or maintained. The risks associated with this fund are detailed in the prospectus and could 
include factors such as calculation methodology risk, concentration risk, currency exchange rate risk, equity market risk, ETF risks, foreign securities risk, geographic concentration risk, large-capitalization investing risk, 
passive investment risk, style risk, tracking risk, and/or special risks of exchange traded funds.

FTSE Developed Large-Cap Index is a market-capitalization weighted index representing the performance of large-cap stocks in developed markets. 

Source: FTSE International Limited (“FTSE”) © FTSE 2017. “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited under licence. All rights in the FTSE indices 
and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data and no party may rely on any 
FTSE indices, ratings and / or data underlying data contained in this communication. No further distribution of FTSE Data is permitted without FTSE’s express written consent. FTSE does not promote, sponsor or endorse the 
content of this communication. 
 
To learn more about the Index methodology, please visit www.indexdesigngroup.com or call 877-337-0500. 
 
© 2022, Pacer Financial, Inc., All rights reserved.

Call 877-337-0500 or visit www.paceretfs.com for more information about how to best incorporate 
the Pacer Global Cash Cows Dividend ETF (GCOW), the ETF that tracks the Pacer Global Cash Cows 
Dividend Index, into your clients’ portfolios.
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As of 12/31/21 Fund Inception Since Inception YTD 1-Year 3-Year 5 Year Annualized Standard Deviation

Pacer Global Cash Cows  
Dividend ETF

2/22/16
NAV 7.96% 13.86% 13.86% 8.68% 7.44% 14.73%

Market Price 8.01% 14.54% 14.54% 8.89% 7.47% 20.88%

Total annual expenses: 0.60%
Source: US Bank 
PERFORMANCE QUOTED REPRESENTS PAST PERFORMANCE AND DOES NOT GUARANTEE FUTURE RESULTS. Investment return and principal value will fluctuate, so shares may be worth more or less when 
redeemed or sold. Current performance may be lower or higher than the performance quoted. Visit http://www.paceretfs.com for the most recent month-end performance. Returns less than one year are cumulative.  
NAV (net asset value) is the value of one share of the Fund calculated daily. The NAV return is based on the NAV of the Fund. It may not reflect the actual return for the investor.  
Market Price is the price investors can buy and sell ETF shares for in the stock market and is used to calculate market return. It is based on the price at the Cboe listed exchange market close. This is when NAV is 
determined for most ETFs. If shares trade at another time, the return may differ. Market and NAV returns assume that dividends and capital gain distributions have been reinvested in the Fund at Market Price and NAV 
respectively.


