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America is 
in the middle 
of an energy 
revolution 
Thanks to American 
entrepreneurialism, the 
International Energy Agency 
expects that the U.S. will soon be 
the world’s biggest natural gas 
exporter. The American Chemistry 
Council reports that cheap 
energy is making us a leader in 
plastics, and the U.S. Department 
of Energy (DOE) projects that 
within a decade we may be a net 
exporter of crude oil.

Growing Production

U.S. Crude Oil and Natural Gas Production (as of April 2023)

Source: Bloomberg
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U.S. Natural Gas Marketed Production (Million Cubic Feet)
U.S. Field Production of Crude Oil (Thousand Barrels per Day)
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3 Stages of Oil and Gas Industry Operations

U.S. oil production started to rise in 2008, and the next seven years 
marked the fastest oil and gas production increase in U.S. history. The 
U.S. began exporting finished products and even crude oil into the 
market.

Growing production of crude oil, natural gas and 
natural gas liquids is increasing the need for new 
infrastructure to move, process and store this 
output. This in turn reduces the need for the U.S. 
to rely on imports to meet its energy needs.

• Upstream: extracting oil and natural gas from the ground
• Midstream: processing, storing, transporting and marketing of  
 oil, natural gas and natural gas liquids
• Downstream: converting these resources into the fuels and  
 finished products we use in daily life



Vast Network of Pipelines

U.S. Oil and Gas Pipeline Mileage  
(2008 - 2018)

Due to the mature nature of the current pipeline system, capital 
expenditures are expected to slow which is expected to increase 
free cash flow for the next three years.

Midstream energy infrastructure companies may generate 
significant cash flows from long-term contracts supporting high 
dividend payouts. 

Incremental Estimated FCF Changes From 2021 - 2024  
(as of 12/31/22)

Dividend Yields (Trailing 12-Months)  
(as of 3/31/23)
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Due to this growth a huge network of pipelines has been built across North America to support 
midstream activities.

Growth of U.S. Gas and Oil Pipelines  
(1960 - 2022)

Gas Pipeline Total Mileage
Oil Pipeline Total Mileage
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Left Chart Source: FactSet Consensus Analyst Estimate for the American Energy Independence Index. Cumulative change relative to 2021 level
Free Cash Flow projected returns are consensus estimates that are derived from data collected by research analysts. This data is not adjusted by FactSet. 
FactSet aggregates and redistributes estimates data and does not conduct any independent research. Nothing in FactSets service constitutes investment 
advice or FactSet recommendations of any kind. Estimate data is provided for information purposes only. FactSet has no relationship with creators of 
estimates that may reasonably be expected to impair its objective presentation of such estimate or recommendation. FactSet redistributes estimates as 
promptly as reasonably practicable from research providers. Right Chart Source: Factset. You can not invest in an index. Dividends are not guaranteed.

Source: Energy Information Administration Source: Energy Information Administration



Before investing you should carefully consider the Fund’s investment objectives, risks, charges, and expenses. This and 
other information is in the prospectus. A copy may be obtained by visiting www.paceretfs.com or calling  
1-877-337-0500. Please read the prospectus carefully before investing. 
 
An investment in the Funds is subject to investment risk, including the possible loss of principal. Pacer ETF shares may be bought and sold on an 
exchange through a brokerage account. Brokerage commissions and ETF expenses will reduce investment returns. There can be no assurance that an 
active trading market for ETF shares will be developed or maintained. The risks associated with this fund are detailed in the prospectus and could include 
factors such as calculation methodology risk, concentration in energy infrastructure industry risk, currency exchange rate risk, ETF risks, equity market 
risk, foreign securities risk, geographic investment risk, MLP risk, non-diversification risk, passive investment risk, small and mid-sized company stock 
risk, tax risk, tracking error risk and/or special risks of exchange traded funds. 
 
The American Energy Independence Index is a trademark of SL Advisors, LLC and has been licensed for use by Pacer Advisors, Inc. The Pacer American 
Energy Independence ETF is not sponsored, endorsed, sold or promoted by SL Advisors, LLC and SL Advisors, LLC makes no representation or warranty 
regarding the advisability of investing in this Pacer American Energy Independence ETF. 
 
The American Energy Independence Index is the property of SL Advisors, LLC which has contracted with S&P Opco, LLC (a subsidiary of S&P Dow 
Jones Indices LLC) to calculate and maintain the Index. The Index is not sponsored by S&P Dow Jones Indices or its affiliates or its third party licensors 
(collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Index. “Calculated by S&P 
Dow Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by SL Advisors, LLC. 
S&P® is a registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark 
Holdings LLC (“Dow Jones”). 
 
This document does not take into account any investor’s particular investment objectives, strategies, tax status, or investment horizon. Please consult with 
your financial advisor and tax advisor before investing. 
 
The strategies discussed are for educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any 
investment strategy. There is no guarantee that any strategy will be effective. 
 
Capital Expenditures (CapEx): funds used by a company to acquire, upgrade, and maintain physical assets.
Distributable Cash Flow (DCF): the cash generated by the business operations before accounting for capital expenditures.
Dividend Yield: the company’s annual dividend divided by its share price. Dividends are not guaranteed.
Free Cash Flow (FCF): A company’s distributable cash flow minus capital expenditures. 
 
© 2023, Pacer Financial, Inc., All rights reserved.

Distributor: Pacer Financial, Inc., member FINRA, SIPC, an affiliate of  
Pacer Advisors, Inc. 
 
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED 

Speak with your financial advisor today about how to incorporate midstream 
energy into your portfolio using the Pacer American Energy Independence 
ETF (USAI). 
For more information, visit www.paceretfs.com.
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